EXHIBIT 1

Avanti Helium US, Inc.

- L
C 1 h e l l u m Field Office 127 Main St. Shelby, MT 59474

Registered Office 2620 Colonial Dr., Helena MT, 59601

February 6, 2026

To: Montana Board of Oil and Gas Conservation

Re: Request for Consideration of Rule-Specific Exception or Temporary Exemption — Nitrogen-Dominant
Helium Production Streams

Dear Board Members,

Avanti Helium US, inc. {(“Avanti”, or “the Company”) respectfully submits the attached materials in
support of a request for consideration of & rule-specific exception, or temporary exemption, related to
vent management requirements for nitrogen-dominant helium production streams in Montana.

Avanti is a helium-focused exploration and development company with land in Liberty and Toole
Counties. After some delays due to a challenging business environment, the Company is currently on
track to start production in mid-2026. The Company's reservairs differ materially from conventional oil
and natural gas operations and, beyond drilling, have not been considered “oil and gas” by the MTBOGC
for facilities and pipeline construction permitting activities. The production streams associated with our
Sweetgrass development are composed predominantly of nitrogen, with methane concentrations
typically around one percent and structurally limited by reservoir composition. These streams are
fundamentally different in emissions behavior from hydrocarbon-dominant gas and present unique
technical considerations in evaluating appropriate emissions management approaches.

Our analysis, included in the accompanying presentation, evaluates lifecycle greenhouse gas emissions,
capital requirements, and operating impacts associated with venting and combustion-based control
technologies. At the methane concentrations present in these nitrogen-rich streams, thermal control
technologies such as flaring, catalytic oxidizers, and regenerative thermal oxidizers require supplemental
fuel to sustain combustion. As a result, emissions outcomes become dominated by fuel-driven carbon
dioxide rather than methane destruction efficiency. Under these conditions, the net environmental
benefit of combustion controls is [imited, while additional capital infrastructure and fuel consumption
are introduced.



Avanti’s requests below are not based on operator preference but, rather, on stream chemistry and
proportionality of environmental controls. We propose that any exception or temporary exemption be
tied to documented vent stream monitoring, and, should the gas composition change si.  ‘icantly over
time, the Company and the Board could come together and re-evaluate the situation.

Avanti notes that the Environmenta! Protection Agency is proposing to change the 2009 “endangerment
finding” which, in part, led to regulation of methane emissions. Given that the regulatory environment
may be changing in the near term, the Company wishes to avoid committing to significant capital and
operational expenses now that may not be required soon after the project is commissioned. To support
what we feel are common sense requests, we present a transparent lifecycle analysis that includes
methane emissions, combustion emissions, methane slip, and supplemental fuel impacts. Our objective
is to align emissions management with the actual environmental profile of these streams while
maintaining regulatory oversight and accountability.

Accordingly, Avanti respectfully requests:

1. Continuing the view that Avanti’s facilities are not “oil and gas” for the purpose of MTBOGC
regulation; or,

2. Consideration of a rule-specific exception, or temporary exemption, applicable to helium-focused,
nitrogen-dominant production streams meeting defined methane concentration safeguards; and

3. The opportunity to submit a formal application for hearing to be placed on an upcoming Board
meeting docket to present this request for review.

We appreciate the Board’s consideration of this matter and remain committed to responsible resource
development, regulatory compliance, and environmental stewardship in Montana.

Sincerely,
Chris Bakker Cam Buss
President VP, Operations

Avanti Helium US, Inc.  Avanti Helium Corp.

































1. Corporate Overview & Regulatory Context on Venting Low
Concentrations of Methane

2. Avanti Overview and Current Status
3. Plant & Process Overview
4. Vent Management Discussion
* Vent management options
* Emissions-Cost analysis
* Environmental & Technical Comparison

5. Venting Safeguards & Regulatory Request









Methane CO,e = Methane mass x GWP

CO; from Combusted Methane = CH4 destroyed x 2.75

Methane Slip CO.e = Undestroyed CHs x GWP

Fuel CO, = Fuel Gas (scf) x 0.055

Total CO,e = Combusted CH4 CO, + Fuel CO, + Methane Slip CO.e















competing applications. This prevents waste and protects correlative rights. We also encourage the staff to
periodically audit the EUR’s presented to the Board in economic exhibits.

It’s likely that we wilf only have one chance at developing the resource in this area, and Montana trust lands on behalf of the
public schools of Montana, wants to ensure that it is done the right way. If that means drilling only one well in a unit instead of
four while aliowing pricing to increase, or pipeline infrastructure to be built out, we support that. Drilling wells just for the sake
of drilling them doesn’t make sense. The best way to develop this resource isn’t necessarily the fastest way.

Thank you for your consideration. i'd be happy to answer any questions the Board or staff may have.

Sincerely,
rs

Zack Winfield, PE
Petroleum Engineer — Montana Trust Lands

DNRC-FTLD-MMB

406-444-5518


mailto:ld@mt.gov




EXHIBIT 3

BEFORE THE BOARD OF OIL AND GAS CONSERYVATION
OF THE STATE OF MONTANA

IN THE MATTER OF THE REQUEST OF REHEARING OF ADMINISTRATIVE ORDER 1-A-2026
DOCKETS 312-2025/1-2026 FED, 313-2025/ 2-2026 FED, 421-

2025, AND 422-2025 BY KRAKEN OIL & GAS LLC IN

ACCORDANCE WITH SECTION 82-11-143, M.C A,

Atthe Board’s December 11, 2025, public hearing, Kraken Oil & Gas LLC’s (Kraken) proposed a temporary
spacing unit in a lay-down (east-west) configuration comprised of all of Section 36, T28N-R35E and all of Sections
31,32, and 33, T28N-R56E, in Roosevelt County, Montana. Phoenix Operating LLC (Phoenix} propesed a temporary
spacing unit in a stand-up (north-south) configuration comprised of all of Sections 16, 21, 28, and 33, T28N-R36E,
The Board heard testimony and received exhibits regarding the competing development proposals, including well
orientation, working-interest ownership, township offsets, legacy wells, and the lack of direct offset production data
tor four-mile wells in the immediate area. Following consideration of the evidence and argument presented, the Board
denied Kraken's applications and approved Phoenix’s applications.

Following that hearing, Kraken filed a rehearing request of Dockets 312-2025/1-2026 FED, 313-2025/2-2026
FED, 421-2025, and 422-2025 pursuant to § 82-11-143, MCA. Kraken asserted that an exhibit submitted by Phoenix
comparing the economics of stand-up and lay-down spacing configurations was unclear and insufficiently explained
at the hearing.

At the subsequent meeting, Uriah Price, attorney, appeared on behalf of Kraken in support of the rehearing

request and Wendy Johnsen, attomey, appeared cn behalf of Phoenix in opposition. The Board considered the
arguments presented and the record of the prior hearing.

The Board determined that Kraken did not demonstrate newly discovered evidence, material error, or other
grounds sufficient 1o warrant rehearing under § 82-11-143, MCA. A motion was made and passed to deny the request
for rehearing.

IT WAS THEREFORE ORDERED by the Board that the request to rehear Dockets 312-2025/1-2026 FED,
313-2025/ 2-2026 FED, 421-2025, and 422-2025 was denied.

Dated this 11% day of February, 2026

Montana Board of Qil and Gas Conservation

Benjamin Jones, Administrator



EXHIBIT 4

BEFORE THE BOARD OF OIL AND GAS CONSERVATION
OF THE STATE OF MONTANA

IN THE MATTER OF THE REQUEST OF REHEARING OF ADMINISTRATIVE ORDER 2-A-2026
KRAKEN OIL & GASLLCDOCKETS 465-2025 AND 466-2025

BY PHOENIX OPERATING LLC IN ACCORDANCE WITH

SECTION 82-11-143, M.C.A.

At the Board’s December 11, 20285, public hearing, the Board considered protests filed by Phoenix Operating
LLC (Phoenix) pursuant to ARM 36.22.601 concerning Kraken Oil & Gas LLC’s (Kraken) applications for permits
to drill within existing temporary spacing units comprised of all of Sections 18, 19, 30, and 31, T28N-R57E and all of
Sections 13, 24, 25, and 36, T28N-R56E, Roosevelt County, Montana. The Board heard testimony and received
exhibits from both Phoenix and Kraken regarding correlative rights, prevention of waste, orderly development,
ownership interests within the spacing unit, and compliance with the existing ternporary spacing unit order, The Board
clarified that the matter before it was a protest of specific drilling permit applications and not a request to modify or
reconsider the existing tempotary spacing unit,

Following consideration of the record, the Board determined that Phoenix did not demonstrate through
testimeny and exhibits that the protested drilling permit applications failed to protect correlative rights, prevent waste,
or comply with the approved spacing order. The Board therefore denied the protests and authorized staff to proceed
with approval of the drilling permits.

Following that hearing, Phoenix filed a rehearing request of Dockets 465-2025 and 466-2025 pursuant to §
82-11-143, MCA, Phoenix asserted that the Board did not properly consider correlative rights and private rights in
reaching its decision,

At the subsequent meeting, Wendy Johnson, attorney, appeared on behalf of Phoenix in support of the
rehearing request, and Uriah Price, attorney, appeared on behalf of Kraken in opposition. The Board considered the
arguments presented and the record of the prior hearing. The record reflects that the Board considered Phoenix’s
arguments regarding correlative rights, prevention of waste, and orderly development, and made its determination
based on the evidence presented in the context of a protest to specific drilling permit applications,

The Board determined that Phoenix did not demonstrate newly discovered evidence, material error, or other
grounds sufficient to warrant rehearing under § 82-11-143, MCA. A motion was made and passed to deny the request
for rehearing,

IT WAS THEREFORE ORDERED by the Board that the request to rehear Dockets 465-2025 and 466-2025
was denied.

Dated this 11! day of February, 2026

Montana Board of Oil and Gas Conservation

Benjamin Jones, Administrator






FY 26 FY 25

Oil & Gas Production Tax $ 956,556 $ 4,102,286

Oil Production Tax 897,832 3,842 344

Gas Production Tax 58,924 259 842
Drilling Permit Fees 49,725 16,675
UIC Permit Fees 87,000 232630
Interest on Investments 224 340 455,947
Copies of Documents 508 (304}
Miscellaneous Reimbursements - 14,974
TOTAL $ 1,318,129 $ 4,822,207
Account Balance $ 12,244,021

REVENUE INTO STATE SPECIAL REVENUE ACCOUNT

REVENUE INTO DAMAGE MITIGATION ACCOUNT

FY 26 FY 25
IRIT Investment Earnings: $ 208 444 -
July - -
August 36,3256 -
September 31,938 -
October 32,263 -
November 42113 -
December 31,683 -
January 34,122 -
February -
March -
April -
May -
June -
Bond Forfeitures: 113,538 228,388
Interest on Investments 14,129 51,403
TOTAL $ 336111 % 279,792
Account Balance $ 846,442

REVENUE INTO GENERAL FUND FROM FINES

HAWLEY OIL LLP

BAD WATER DISPOSAL LLC
YELLOWSTONE PETROLEUMS
QUINQUE INC

DELPHI INTERNATIONAL INC
SELECT WATER SOLUTIONS LLC
MONTANA ENERGY COMPANY

S & L ENERGY INC

PHOENIX OGPERATING LLC
BALLANTYNE VENTURES LLC
TEXAKOMA EXPLORATION & PRODUCTION LLC
DIAMOND HALO GROUP LLC
WELL DONE FOUNDATION INC
HAWLEY OIL COMPANY

TOTAL

711812025
8/8/2025
8/12/2025
8/29/2025
§/22/2026
11/3/2025
12/9/2025
12/31/2025
1/2/12026
1/16/2026
1/28/2026
1/30/2026
2/4/2026
2/4/2026

$

FY 26
240
260

20,080
100
80
2,000
2,000
70
250
100
180
160
240
860

26,620




FEDERAL ORPHAN WELL PLUGGING CONTRACTS

Name Authorized Amt Expended Balance Status Expiration Date
PLENTYWOCOD PLUG AND RECLAIM WELLS $ 3,547,496 $ 3,317,379 § 230,118 Under Contract 9/30/2026
PLENTYWOOD WEST PLUG AND RECLAIM WELLS 1,079,997 831,998 247,999  Under Contract 8/30/2026
ROUNDUP B PLUG AND RECLAIM WELL 157,992 155,745 2,247 Completed 9/30/2025
SHELBY 2 PLUG AND RECLAIM WELLS 510,693 505,854 104,830 Completed 9/3072025
SHELBY 3 PLUG AND RECLAIM WELLS 363,788 185,701 178,086 Completed 9/30/2025
SHELBY 4 PLUG AND RECLAIM WELLS 250,800 209,000 41,800 Completed 9/30/2025
SHELBY H25 PLUG AND RECLAIM WELLS 218,430 196,340 22,080 Campleted 9/30/2025
PLENTYWOQB-WEST RPLUG AND-RECLAIM WELLS ——4.602.857. —4.602.967 BondForeited 9/30/2025
RCOUNDUP A PLUG AND RECLAIM WELL 3,579 402 3,498,162 81,241 Completed 9/30/2025
SIONEY PLUG AND RECLAIM WELLS 1,804,940 1,804,940 ~ Completed 93042025
GLENDIVE DISTRICT PLUG AND RECLAIM WELLS 791,250 791,250 - Completed 9/30/2025
SHELBY 1 PLUG AND RECLAIM WELLS 676,361 607,140 69,221 Completed 93042025
ROUNDUP C PLUG AND RECLAIM WELLS 289,530 238,464 51,066 Completed 9/30/2025
CBM PLUG AND RECLAIM WELLS 281,300 230,700 50,600 Completed 9/30/2025
MURRAY 1 PLUG AND RECLAIM WELL 266,620 222,183 44 437 Completed 9/30/2025
TURNER 13-22 AND TORDALE 42-21 PLUG AND RECLAIM WELLS 133,503 111,253 22,251 Completed 9/30/2025
HANNAH 5 PLUG AND RECLAIM WELL 47,113 47,113 - Completed 93042025
STATE 8-8 PLUG AND RECLAIM WELL 44,965 414,965 - Completed 9/30/2025
TCI AG STATION RECLAMATION 26,232 28,232 - Completed 93042023
TOTAL $ 16,773,378 $ 13,024,427 $ 2,748,950
DAMAGE MITIGATION ACCOUNT CONTRACTS
Name Authonzed Am! Expended Bafance Status Expiration Dale
Bootstrap Plug and Reclaim 3 wells $ 713685 $ 713,685 5 - Under Contract 11430/2025
OPERATING CONTRACTS
Name Authonzed Amit Expended Balance Status Expirafion Date
Billings Janitarial $ 31,665 § 21,935 3% 9,730 Under Cantract 9/30/2026
Billings Lawn and Snow Removal 60,000 43,861 16,139  Under Contract 8/30/2026
Robert Stutz, Atlorney at Law 75,000 6,147 68,853 Under Contract 91302027
Amariclean - carpet cleaning 1,353 1,353 - Under Contract 51112026
Shelby O&G Lease 131,112 9,105 122,007  Under Contract 53172031
TOTAL $ 299,130 $% 82400 $ 216,730
Legal Services
Expenditure Breakout
Case Amt Spent
|BOGC Duties $ 6,147
Total 3 6,147
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Montana Board of Oil and Gas Conservation
Summary of Bond Activity

1210/2025 Through 2/10/2026

Released
Scout Energy Management LLC 785 M1 Released 1211712025
Dellas TX Amount; $250,000.00

Purpose: Muttiple Well Bond

Page 5cf 5


https://250,000.00

Y

Denbury Onshore, LLC
Denbury Onshore, LLC
Denbury Onshore, LLC

Somont Qil Company, Inc.

AESPUNsiiily  Ldis INCIAETIL

BOG 12/12/2025 Spill or Release
BOG 12/20/2025 Spill or Release
BOG 1/8/2026 Spill or Release
BOG 1/22/2026 Spill or Release

Ul Reeased

190 Barrels

¥YWalgr Reteased

280 Barrels
1 Barrels

6 Barrels
10 Barrels

20ource Lontainea Lautuaeg

Tank or Tank Battery
Flow Line - [njection
Other

Tank or Tank Battery

No 46.76634
No 46.45748
No 46.70131
No 4878896

Longituae wounty
-104.59448 Wibaux

-104.30354 Fallon
-104.49939 Wibaux
-111.90348 Toole

XHIBIT 7
I-R-5
12N-57E-30 SWNE
B8N-59E-11 SESE
11N-67E-13 SWSW
35N-2W-17 NWSW

Page 1 of 1
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EXHIBIT 9

GAS FLARING

February 11, 2026



Flaring Requests

Summary

There are five leases flaring over 100 MCFG per day based on current production numbers. Four of the
five have approved flaring exceptions.

There is exceptions requested at this time.
Phoenix Operating LLC

Scadden 21 3H - API #25-085-22070, 30N-59E-21

Flaring 129 MCF/D in November 2025,

Completed: 11/2024,

Estimated gas reserves: 306 - 334 MMCF

Proximity to market: ~4 miles.

Flaring alternatives; Fredericks Custom Selutions began accepting gas and removing NGL's from
the stream. Residue gas is sent to gas turbine to create electricity for Bitcoin mining until no
longer viable.

Amount of gas used in lease operations: 62 MCF/D.

7. lustification to flare: Request flaring exception until January 2027 as it is anticipated flaring
volumes will be reduced as additional development, infrastructure planning and aoptimization
efforts progress.

AW

o



January 20th, 2026

Montana Board of Oil & Gas Conservation
2535 St. Johns Avenue
Billings, MT 59102

Re: 36.22.1220 Associated Gas Flaring Limitation — Application to Exceed - Scadden

Mr. Jones,

This is a request to exceed the flaring limit on the Phoenix Operating LLC’s Scadden well pad.
located in Section 31 of Township 30N and Range 59E, Roosevelt County, Montana. The Scadden 21-28-
33 3H well started production on December 1%, 2024, The wells on this pad are Scadden 21-29-33 1H, 2H,
and 3H. The TH and 2H are not producing. Including in this submission is a gas analysis for the Scadden
3H and the current gas EUR’s range from 306 MMCF to 334 MMCF depending on the well.

From the outset of Phoenix’s entry into Montana, the company engaged with ONEOK regarding
gas takeaway options on the Scadden location. Phoenix and ONEOK held multiple constructive discussions,
but ONEOK ultimately confirmed it could not offer a gathering solution for this area due to limited to
nonexistent incremental capacity on its existing system. Under the contemplated arrangement, residue gas
pricing would have been indexed to Ventura, net of applicable gathering and processing fees, and NGL
volumes would have been priced off Mont Belvieu benchmarks, also net of fees.

Once Phoenix determined that the gas could not be sold into a conventional gathering system, the
company promptly pursued an unconventional gas capture solution for the Scadden location. Phoenix
contracted with Fredericks Custom Solutions (FCS) to initiate gas capture and flare mitigation. FCS began
accepting produced gas and extracting NGLs from the Scadden well at initial production in November of
2024. The resulting residue gas was routed to a gas turbine to generate electricity for onsite Bitcoin mining
operations, thereby converting otherwise stranded gas into useful power and significantly reducing flaring.
Following a period of operations, FCS determined that, given production from only a single well at this
location, the site was uneconomic for continued deployment and the units were no longer used after March
of 2024.

At the beginning of 2025, ONEOK approached Phoenix with a proposal to dedicate the Scadden
pad, along with future nearby pads, to 2 new gathering and transportation system for associated gas. The
contemplated infrastructure included approximately four miles of 14-inch low-pressure gathering line and

field compression, tying into ONEOK s existing high-pressure system in North Dakota.

Phoenix Operating LLC
4643 5 Ulster Street, Suite 1510, Denver, CQ 80237 | 303.749.0074 | mjohnsan@phxoperating.com


mailto:mjohnson@phxoperating.com

When evaluating a project of this magnitude, it is essential to model expected gas volumes and
production profiles so that the gathering system is appropriately sized to handle initial production rates
without being overbuilt to the point of rendering e project uneconomic. Under ONEOK’s preliminary
commercial terms, the  ject would carry a base gathering fee of approximately $3.65 per MCF, a 15
percent revenue share to ONEOK on residue gas, NGLs, a condensate, a 2 minimum volume
commitment of 3,100,000 MCF overafo  year period. With only a single producing well currently on the
Scadden pad, Phoenix determined that it could not accept these terms and that the proposed dedication is
uneconomic under present development ¢  pricing assumptions.

The Scadden well represents ¢  Phoenix’s first developed drilling spacing unit (DSU) in
Roosevelt County, where the company ! eady committed substantial capital to acquire mineral and
working interests and intends to advance a multi-well development program over the coming years. In
recognition of the Board’s conservation objectives and the expe tions of the local community, Phoenix
has pursued unconventional gas capture solutions on the Scadd  »ad in good faith, investing significant
time and financial resources after conventional gas gathering proved unavailable in the area.

Phoenix respectfully requests a  orization to exceed the associated gas flaring limit for the
Scadden well through January 12, 2027,1  vhich time the company anticipates that flared volumes will be
materially reduced as additional development, infrastructure planning, and optimizazion efforts progress.
Allowing continued optimization of production {rom this initial fully developed DSU will improve
Phoenix’s understanding of the long-term production profile, thereby supporting more efficient,

conservation-minded development of its Roosevelt County acreage going forward.

Sincerely,

Christ Marshall
Phoenix Operating LLC
Vice President — Field Operations

FTIOETIX WUPerdLIng LI
4643 S Ulster Street, Suite 1510, Denver, CO 80237 | 303.749.0074 | mjohnsan@phxoperating.com
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Sample Company: Winn-Marion

Device Serial: ABB T183233226 (9+ Portable GC
Heat Trace: Yes

Components not tested for Nenanes, Decanes,
Undecanes, Pentane-, Hexane+, Propane+ Ethane-

Print Date Time: 12/82/2024 17:15
Analyzed By: Lily Perkins
Meter ID: Bulk Flare.2
Scadden 21.28
Analysis Time: 12/02/2024 17:09 Sample Type: Spot
Flowing Temp.: 68 Deg. F Flowing Pressure: 16 psia
Calibration Elevation: 2255 ft Location Elevation: 2450 ft
Comp UnNorm Normal Liquids Ideal Rel.
Density
1 % (Usgal/MCF) {Btu/SCF)
Propane 14.83644 14.85995 4.12388 373.89133 0.22624
IsoButane 1.56746 1.56994 ©.51751 51.85294 0.03151
Butane 5.29437 5.30277 1.68491 172.99214 0.10642
NeoPentane ©.00000 0.00000 ©.00000 €.0ee00 0.00000
IsoPentane 0.99605 0.99762 ©.36752 39.913%6 ©.02485
Pentane 1.54396 1.54641 ©.56466 61.99103 ©.03852
Nitrogen 2.78284 2.78725 @.3e889 ©.00000 0.02696
Methane 48.19614 48.27254 8.24359 487.55261 ©.26738
Carbon Dioxide 0.95478 2.95621 2.16438 0.00000 0.01453
Ethylene ©.00000 B.02000 @.00000 ©.00000 0.00000
Ethane 21.52481 21.55813 5.88767 381.51425 ©.22382
Hexanes 1.99051 1.89224 ©.45245 51.94568 0.e325e
Heptanes 0.92927 0.93874 @.43257 51.21498 0.83220
Octanes ©.12553 ©.12573 @.26488 7 .85690 0.00496
Nonane+ ©.00046 2.0peee 0.00000 0.00000 0.20000
Nonanes 0.002e0 8.00846 0.00026 0.03240 ©.00082
Decanes @.00000 0.00000 ©.00000 0.00000 2 .00000
Undecanes ©.02000 0.po0ee ?.00000 0.00020 ©.00000
Hydrogen Sulfide ©.00000 ©.0000e 0.po0ee ©.000e0 2.00000
Pentane- ©.20000 49,28949 ©.000ee 0 .0epee ©.00000
Hexane+ e.eo0ee 8.89255 ©.00000 0 .00020 ©.00000
Propane+ 0.00000 13.03090 ©.00000 0.00000 2 .00000
Ethane- 9.0e0ro 36.78707 0.00000 0.00000 €.00000
Total 99.84174 100.00000 22.73228 1679.95825 1.03734
Elevation (-195ft) 98.29550
Inferior Wobbe 1651.2507 (Btu/SCF) Superior Wobbe 1665.7961

(Btu/SCF)



Compressibility 8.9925 Density 0.9794
(1bm/¥t3)

Real Rel. Density 1.8373 Ideal Cv 1679.9583
(Btu/SCF)

Wet CV 1667.1886 (Btu/SCF) Dry CV 1696.66882
(Btu/SCF)

Contract Temp. 60.0000 (deg F) Contract Press. 14.73@@ (psia)

Number of Cycles 1 Connected Stream 1

Atmospheric Pressure 13.5

Comments: Amb Temp in DegF 2 H25 © ppm
24 Hr total MCF/ 25 Current MCF/ 148
Last Sample















CoName

Genesis ST Operating, LLC

Celphi International

Midway Energy, LLC
Rimrock Qii Company

Mystige Resources Company
Brandon Oil Company

Omimex Canada, Ltd.
Walter S Fees, Jr.& Son Oil and Gas LLC

Pearson, Gabrig!
Bootstrap Qil, LLC

Total Wells

Inactive Wells Plugged 2023-2026

Total Wells
Plugged

2
1

4

38

Status

Operator plugged 11/7/2024, waiting on
locations to be reclaimed
Operator plugged 11/17/2023
Operator plugged 9/26/2024, waiting on
locations to be reclaimed
Operator plugged 12/22/2023

Bond forfeited, orphan well plugged
8/24/2023
Bond forfeited, orphan wells plugged
12/11/2023
Operator plugged 10/31/2024, waiting on
locations to be reclaimed
Weils Plugged October 2024, waiting on locations
to be reclaimed.
Well Plugged December 2024, waiting on location
to be reclaimed
Wells Plugged October 2025

Current Shut-

In %
100%
100%
50%
0%
0%
0%
0%
0%
0%
0%

With evaluation plans in 2026 to produce or plug



Inactive Wells Bond Forfeited 2023-2026

Bond Forfeited

CoName Total Weils Date of Board
Order

Mystique Resources Company 1 4{13/2023 Bond forfeited, well
plugged.

Brandon Cil Company 2 8/10/2023 Bond forfeited, Wells
plugged.

Bootstrap Oil, LLC 3 8/15/2024  Dondforfeited, wells
plugged.
Bond forfeited, remain

Summit Gas Resources Inc. 135 2/20/2025 on orphqn well list
Assess time for plan to
plug
Bond forfeited,

8/14/2025 reclamation to be
XOIL Inc. 2 completed.

Bond forfeited, remain
8/14/2025 on orphan well list.

D&A Water Disposal LLC y) Contract out to Plug.

Bond forfeited, remain

on orphan well list.

Assess time for plan to
Big Sky Energy, LLC 54 8/14/2025 plug

Bond forfeited, remain

on orphan well list.

Assess time for plan to
Powder Battalion 2 12/12/2025 plug

Bond forfeited, remain

an orphan well list.

Assess time for plan to
Hesla Cil, LLC 9 12/12/2025 plug

Total Wells 210



EXHIBIT 11
February 11, 2026

Permitting Activity 12/12/2025 to 2/11/2026

o New Horizontal Locations approved.

= Continental Resources Inc=> 2 in Richland County

® MorningStar Operating LLC-> 2 in Richland County

* Heritage Energy Operating LLC=> 2 in Richland County

* Phoenix Operating, LLC = 4 in Roosevelt County

= Kraken Operating, LLC> 5 in Roosevelt County

» Slawson Exploration Company Inc. 2 12 in Roosevelt
County

o Re-lIssued

¢ 1in Richland County
o White Rock Qil & Gas, LLC

® 5 in Roosevelt County
o Devon Energy Williston, LLC

o Pending APDs
= 250+ Pending



MONTANA DEPARTMENT OF NATURAL RESOURCES
AND CONSERVATION
BOARD OF OIL AND GAS CONSERVATION
2535 St. Johns Avenue, Billings, MT 59102 (406) 656-0040

ACTIVITIES: 12/12/2025 To 2/11/2026
New Locations - Horizontal Wells:

Richland Wildcat 083-23527
Continental Resources Inc Egan Federal 3-14H
SHL: SW SW 12-26N-53E (480 FSL/318 EFWL) EL 2261" GR 33094

PBHL: 25373" SW SE 26-26N-53E (200 FSL/2040 FEL) Bakken
Approved: 12/18/2025

Richland Wildcat 083-23528
Continental Resources Inc Egan Federal 4-14H
SHL: SW SW 12-26N-53E (490 FSL/350 FWL} EL 2259' GR 33085

PBHL: 25100"'" B5E SE 26-26N-53E (200 FSL/820 FEL} Bakken
Approved: 12/18/2025

Richland Wildcat 083-23%29
Heritage Energy Operating, LLC Hekkel 24-25-36-~1 CH
SHL: NE NE 24-26N-55E (440 FNL/1202 FEL) EL 2129' GR 33096

PBHL: 31096' ©SW SE 1-25N-55FE (200 FSL/1880 FEL) Bakken
Approved: 12/23/2025

Richland Wildcat 083-23530
Heritage Energy Operating, LLC Hekkel 13-12-1-36¢ CH
SHL: NE NE 24-26N-55E (440 FNL/1235 FEL) EL 2129%' GR 33087

PBHL: 31108°' NW NE 36-27N-55E (200 FNL/1980 FEL) Bakken
Approved: 12/23/2025

Roosevelt Wildcat 085-22101
Kraken Operating, LLC Thor 2756-3-22 #1H
SHL: SW SW 35-28N-56E (1197 FSL/1052 ¥WL) EL 2185' GR 33098

PBHL: 31444' SE SE 22-27N-56F (205 FSL/800 FEL) Bakken
Approved: 01/09/2026

Roosevelt Wildcat 085-22102
Kraken Operating, LLC Asgard 2856-35-14 #4H
SHL: SW SW 35-28N-56E (1153 FSL/1006 FWL) EL 2185"' GR 33099

PBHL: 31291' NW NW 14-28N-56E (205 FNL/60C FWL} Bakken
Approved: 01/09/2026
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ACTIVITIES: 12/12/2025 To 2/11/2026

New Locations - Horizontal Wells:

Roosevelt Wildcat 085-22103
Kraken Operating, LLC Odin 2756-2-23 #14H
SHL: SW SW 35-28N-56E (1175 FSL/1175 FWL} EL 2195' GR 33100

PBHL: 31281' SW 23-27N-56E {205 FSL/610 FWL) Bakken
Approved: 01/08/2026

Roosevelt Wildcat 085-22104
Kraken Operating, LLC Hutch 2756-1-24 #11H
SHL: SwW SW 31-28N-57E (446 FSL/374 FWL) EL 2101' GR 33102

PBHL: 31220’ SE SE 24-27N-56E (205 FSL/650 FEL) Bakken
Approved: 01/16/2026

Roosevelt Wildcat 085-22105
Kraken Operating, LLC Bluejay 2757-6-19 #14H
SHL: SW SW 31-28N-57E {479 FSL/374 FWL) EL 2101’ GR 33103

PBHL: 27603"' SW NW 13-27N-57FE (1660 FNL/650 EFWL) Bakken
Approved: 01/16/2026

Rocsevelt Wildcat 0B5-2210%
Slawson Exploration Company Inc Outpost Federal 1H
SHL: NW NW 2-26N-58E (781 FNL/734 FWL) EL 2027' GR 33104

PBHL: 23914' NW NW 33-27N-59E (200 FNL/550 FWL) Bakken
Approved: 01/26/202¢6

Roosevelt Wildcat 085-22107
Slawson Exploration Company Inc Outpost Federal Z2H
SHL: NW NW 2-26N-538E (786 FNL/542 FWL) EL 2033' GR 33105

PBHL: 23234' NW SW 28-27N-59F ({2350 FSL/550 FWL) Bakken
Approved: 01/26/2026

Reoosevelt Wildcat 085-22108
Slawson Exploration Company Inc Outpost Federal 3H
SHL: NW NW 2-26N-59E (754 FNL/566 FWL) EL 2034' GR 33106

PBHL: 22839' SW NW 28-27N-59E (1400 FNL/550 FWL) Bakken
Approved: 01/26/2026

Roosevelt Wildcat 085-22108
Slawson Exploration Company Inc Outpost Federal 4H
SHL: NW NW 2-26N-59E (722 FNL/590 FWL) EL 2037' GR 33107

PBHL: 23409' NW NW 28-27N-59E (550 FNL/550 FWL) Bakken
Approved: 01/26/2026
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ACTIVITIES:

New Locations - Horizontal Wells:

Roosevelt Wildcat

Slawson Exploration Company Inc Outpost
SHL: NW NW 2-26N-598 (€90 FNL/614 FWL) EL 2040’ GR

PBHL: 22833' ©NE NW 28-27N-59E (550 FNL/1400 FWL) Bakken
Approved: 01/26/202¢

Roosevelt Wildcat

Slawson Exploration Company Inc Outpost
SHL: NWW NW 2-26N~59E (658 FNL/638 FWL) EL 2045' GR

PBHL: 23253’ NW NE 28-27N-59E (550 FNL/2350 FEL) Bakken
Approved: 01./26/2026

Roosevel: Wildcat

Slawson Exploration Company Inc Outpost
SHL: NW NW 2-26N-58E (877 FNL/661 FWL) EL 2023' GR

PBHL: 24462' NW NW 27-27N-528 (EE50 FENL/200 FWL) Bakken
Approved: 01/26/2C26

Roosevelt Wildcat

Slawson Explcration Company Inc rigade
SHL: NW NW 2-26N-53E (208 FNL/637 FWL) EL 2032"' GR

PBHL: 27066' SE S8W 15-26N-59E (220 #SL/2530 FWL) Bakken
Approved: 01/26/2026

Roasevelt Wildcac

Slawson Exploration Company Inc Brigade
SHL: NW NW 2-26N-59E (818 FNL/518 FWL) EL 2030" GR

PBHL: 26417' SW SE 15-26N-59%E (220 FSL/1850 FEL) Bakkxen
Approved: 01/26/2026
Roosevelt Wildcat

Slawscn Exploration Company Inc Brigade
SHL: NW NW 2-26N-58E (845 FNL/686 FWL) EL 2018' GR

PBHL: 27180" 3SW SW 14-26N-59E (220 ¥SL/50 FWL) Bakken
Approved: 01/26/2026
Roosevelt Wildcat

Slawson mxplcration Company Inc Brigade
SHL: NW NW Z2-26N-59FE (749 FNL/758 FWL) EL 2035' GR

PBHL: Z265487' SE SW 14-26N-59E (220 FSL/1950 FWL) Bakken
Approved: 01/26/202¢6

12/12/2025 To 2/11/2026

085-22110
Federal 5H
33108

085-22111
Federal &H
33109

0g5-22712
federal 7H
33110

085-22113
Federal 1H
33111

085-22114
Federal 2H
33112

085-22115
Federal 3H
33113

085-22116
Tederal 4H
33114



ACTIVITIES:
New Locations - Horizontal Wells:
Roosevelt Wildecat

Slawson Exploration Company Inc
SHL: NW NW 2-2&N-59E

PBHL: 26850" SW SE 14-26N-59E (220
Approved: 01/26/2026
Roosevelt Wildcat

Phoenix Operating LLC

SHL: SW SE 31-28N-57E (375 FS5L/2308

PBHL: 31558" NW NW 18-28N-57E (240
Approved: 02/05/2026
Roosevelt Wildcat

Phoenix Operating LLC

SHL: SW SE 31-29N-57E (375 FSL/2278
PBHL: 31213"'" NE NW 18-20N-57FE (240
Bpproved: 02/05/2026

Roosevelt Wildcat

Phoenix Operating LLC

SHL: SW SE 31-289N-57E (375 FSL/2248
PBHL: 31137' HNW NE 18-29N-57E (240
Approved: 02/05/202¢

Roosevelt Wildcat

Phoenix Operating LLC

SHL: S5W SE 31-25N-57E (375 FSL/2218
PBHL: 31323' NE NE 18-29N-57E (240
Approved: 02/05/2026

Roosevelt Wildcat

Kraken Operating, LLC
SHL: NW NE 5-27N-56E
PBHL: 30960
Approved:

SE SE 20-27N-56¢E
02/06/2026

(205

{813 FNL/710 FWL)

{730 FNL/1765 FEL)

12/12/2025 To 2/11/2026

085-22117
Brigade Federal S5H
EL 2021" GR 33115
FSL/1430 FEL) Bakken
085-22118
Kimono 31-30-19-18 1H
FEL} EL 2267" GR 33116
FNL/550 FWL} Bakken
085-2211%
Kimcono 31-30-19%-18 2H
FELY EL 2267"'" GR 33117
FNL/1945 FWL} Bakken
085-22120
Kimono 31-30-19-18 3H
FEL}) EL 2267"'" GR 33118
FNL/1945 FEL) Bakken
0B85-22121
Kimono 31-30-19-18 4H
FEL) EL 2267" GR 33119
FNL/550 FEL} Bakken
085-22123
Sebastian 2756-5-20 #1H
EL 1909" GR 33128
FSL/660 FEL} Bakken
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ACTIVITIES: 12/12/2025 To 2/11/2026

Re-Issued Locations:

Richland Wildecat 083-23499
White Rock 0il & Gas, LLC Candee 21X-6
SHL: NW NE 6-24N-53E (459 FNL/2623 FEL) EL 2422' GR 33125

PBHL: 24854' NE NW 23-25N-52E (200 FNL/2013 FWL} Bakken
Approved: 02/06/2026

Roosevelt Wildcat 085-22052
Devon Energy Williston, L.L.C. Charger 14-11-2F XW 1H
SHL: NW NW 23-28N-59E (382 FNL/1063 FWL) EL 2201' GR 33124

PBHL: 26257' NW NW 2-28N-59E (200 FNL/100 FWL) Bakken
Approved: 02/06/2026

Roosevelt Wildcat 085-22053
Devon Energy Williston, L.L.C. Charger 14-11-2 2H
SHL: NW NW 23-28N-59E (382 FNL/1093 FWL) EL 2201' GR 33122

PBHL: 26208' NE NW 2-28N-59E (200 FNL/1635 FWL) BRakken
Approved: 02/06/2026

Roosevelt Wildcat 085-22054
Devon Energy Williston, L.L.C. Charger 14-11-2 3H
SHL: NW NW 23-28N-59E (382 FNL/1123 FWL}) EL 2201' CR 33121

PBHL: 26430' NW NE 2-28N-58F (200 FNL/2072 FWL) Bakken
Approved: 02/06/202¢6

Roosevelt Wildcat 085-22055
Devon Energy Williston, L.L.C. Charger 14-11-2 4H
SHL: NE NE 23-28N-58E (393 FNL/766 FEL} EL 2137' GR 33120

PBAL: 26118"' NE NE 2-28N-59E (200 FNL/550 FEL}) Bakken
Aporoved: 02/06/2026

Roosevelt Wildcat 085-22057
Devon Energy Williston, L.L.C. Charger 13-12-1 5H
SHL: NE NE 23-28N-59E (393 FNL/736 FEL) EL 2137' GR 33123

PBHL: 26289" NW NW 1-2BN-59E (200 FNL/550 FEL) Bakken
Approved: 02/06/202¢
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